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Information ratio 0.14 0.49
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- Website : www.ktam.co.th

- USEnaan1s (Call Center) : 0-2686-6100 nA 9

Yaemangamuaunsansudeyaiiuinineiunawusiuil

- Website : www.ktam.co.th
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ne9F 919 HARULYUYINeIUIuY AN liduuUsAuTIA M luanvalzidun 39

2) aAnudgaRnauaINisalun1sdisenilvaseanasians (Credit Risk) Ao Audssiitinainnisigeenasansnilyl
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FIPUFNULNTAMU NFATURY WaZNIIABNNTERNTY

nawulaaunu Tnad ian1siaeedn

yaA o Jui 30 dguiey 2566

3188288ANTANU YAAIMINIINNAIN YoNAV
nannindusenswdduluuszma 9,028,049.67  2.42
WUNINEUIATS
Sufumnuundofio : AAA 9,028,049.67  2.42
nanniwdusanswddusnsussina 378,793,001.82 101.60
wihgamunewu SPOR® Gold Trust 378,793,001.82 101.60
“’zgcg'l%amﬂéfamﬁ'](ﬁ'l‘ls/ﬂl'lmumné'aump) -14,091,719.94  -3.78
Fyanitdredsiudasuaniasy atlasiuanudes (Hedging)
Foyeyraney/ dyeymlesiise 1 4 ddaan
- FUIANTNFINN 1A (Uv) Susuanundoie | AA+ -1,944.,666.84  -0.52
~ SUIASAESAUAUANT SR (Wew) Suduaruudede : A -10,730,134.17  -2.88
- sunanslnewidied S8 (uvnww) (SCB) susuauuniede - AA+ -1,134,988.80  -0.30
- swimslnenidivd $7iin @) Susuaanindetie | AA+ -281,930.13  -0.08
Juq 917,299.01  -0.25
Usennensanesudug 209,116.90  -0.06
Ussansnemsinednevieniausug -708,182.11  -0.19
yaAmInddugns 372,812,032.54 100.00
eauagUTwauiuamuluana il Gudin Wansasiaiinmu
nawuilaiuna Tnad iiensidesdn
yaAn  Suil 30 fiqusu 2566
NYUVBINTIENS AAINIUTININAA %NAV
(M) asansnAsgive/msiansniasgsnaseine 0.00 0.00
@) mﬂmﬁﬁﬁmmiﬁﬁﬂgwmmaww%’m&?&s‘ﬁu SUIANTNAIE) 9,028,049.67 2.42
veuseniuududoon/diuseyerta/adnudymusy i
(@) mﬂmsﬁaﬁaaﬂﬁﬁﬂ%ﬁwﬁlﬁ%’u rating TusgAU investment grade 0.00 0.00
Hurjesn/ifuses/onta/adnvde/fdseiy
(1) aansviderpondifiuismillasunisdnsusuanuindeieluszduiisinnia 0.00 0.00
investment grade #38laidl rating Lﬁué’aaﬂ/i{%“mm/aﬁa/aé’ﬂmé’ﬂ/égwizﬁu
Fndaugegn (upper limit) AU3Eminn1s mminazasulungy (9 15.00% NAV
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31882 88ARINTIAITUALIUAUAINUYDR VIR TIETNNAT LU port
nawulaauny Tnad tian1siaeedn

yaf a Jui 30 dguiey 2566

. JUAUAY yaA1Aw
Uszan Waan o
Uene 31A1NAN
MgauUNeeYu SPDR®
World Gold Trust Services, LLC 378,793,001.82
Gold Trust
RUKNNEUIANT swimsawausnwsaesa (ne) i @) AAA 9,028,049.67
Uismunenthillduanunevingegaaususiuusn
nesuiaiauny Tnad iien1siaesdn
stuineszudneduil 1 nsngnau 2565 Beduil 30 fiquieu 2566
. y AL ansdu
JuAY %o . )
(V) ATUIBUUN
1 UOB KAY HIAN PRIVATE LIMITED 102,705.48 72.89%
2 DBS Vickers Securities (Singapore) Pte Ltd 38,202.95 27.11%
U 140,908.43 100.00%

dayadnsdiunyuisun1samu (Portfolio Turnover Ratio : PTR)
nawulaaunu Tnad iian1siaedn
5EI9TENINCIUN 1 nINYIAN 2565 BaTun 30 diquieu 2566

PTR = N/A

nsawmedayanistiendlsauiiu 1 Tu 3
vosnasmuidaauny Tnas ianaidecdn
au Sufl 30 fquieu 2566
laifimsfombheamuiu 1 Tu 3 vesnguyanalaynnanis
AR WAL TN TIIAR UTRY AN TN VIR UYBIYARAYIONGLUAAR

167 website v0 Uaa.fi http://www.ktam.co.th

NAYIAYUEEANAATUITIVRINBMUIIM (maximum drawdown) Gaumds
Tugiaarian 5 U vasnawuilaauny Inad twan1siaeedn

Ao -21.65%
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A519USBUTIBUNANISALELIIUYD

nawuaauny Tnad tian1siaeedn

nan1sAEUY (Fuga o 30 Aquieu 2566)

Juaanziien/ , —
. 31A1 % AIULIWIAN % sal
audagundas | | R
nNoINu fanllY S e U U IO N 111 1o} 0!
ulgulens HOUVAY | JOUVNAY | HOUVAY | UOUWAY | HOUNAY | HOUNAY -
() YTD » - 3 - - L | IANsuau
AU 30U | 6 LU 14 34 51 109

nanu

KT-GOLD RMF 7 9@nAu 2553 | 11.7398 | 1.44% | -4.69% 1.44% | -1.39% | -0.09% | 5.82% 3.02% 1.27%

Benchmark - - 7.35% -0.12% 7.35% 4.89% 6.68% 9.95% 5.93% 4.01%
AMUAUNIUTD

. - - - 13.76% | 10.11% | 13.76% | 13.94% | 1454% | 14.67% | 13.81% 15.18%
NANTSAINITY
AMURUNIUVDS
" e - - 9.57% 7.06% 9.57T% 9.28% 12.70% | 12.95% | 12.85% 14.32%
LTt

v Y o

Benchmark = nan1saniunureinamusiuvan luanalduneaaisanigusuamesnsuanidsuiioisuatanaiuum s Juiid1uin

WNANBDULLNU

v
ASv o

Tnedaustuanvzdounasuieiudl 19 wa. 2558 fuiiTamunandnsmanouuruessiisnme London Gold AM. Fixing luanaiiu
oA ianszUsUfesnuaniuisudieifioutuaanaiiuum o fullduamaneuuny uazdausTuil 20 wa. 2558 Setuil 8 fLa. 2563 dail
Fafunnansnsraneuunueisiisnmasd LBMA Gold Price AM luanaiiunsanfaniguiusesnsuandsuiiofisutuaanaiiu
U fuiifuaeane uuny

AnufuNuAuIudy % ded

NITUAAINANITANTUIUVDINDINUTINABTTNIANUTUL iU

Wisuliisuiuda¥in uagAIAMUEE9Y89NB9UTU (SD)

% sl

b

2556 2557 2558 2559 2560 2561 2562 2563 2564 2565

KT-GOLD RMF -25.45% | -3.09% | -7.17% | 5.65% | 7.93% | -3.93% | 13.70% | 21.50% | -3.88% | -1.74%

Benchmark -21.87% | -1.46% | -1.51% | 7.78% 1.98% | -2.21% | 9.96% | 2491% | 5.70% 4.12%
AYIURUNIUYD

. - 21.05% | 12.31% | 12.32% | 14.32% | 10.44% | 9.06% | 13.71% | 18.84% | 13.47% | 14.31%
NANSALTUY
ANUNUNIUVDY
o e 21.25% | 12.13% | 12.06% | 14.47% | 9.59% 827% | 10.96% | 18.12% | 12.35% | 12.15%
A In

o

Benchmark = nan13Atfiuauvenamusuman luanalduneaaianigusumednsuaniUfsuiodisuananaduuiv o Judn

ATUIINANDULNU

v
Ay o

Tngsaudiuannzidounamuiieiun 19 wa. 2558 dyiyinduinngnsmanauunuveivilsnnmeddn London Gold AM. Fixing

1%

luanaliuneaa1sansguiusmedniuanifsuiiafiguiuAanaliuum o TUNAIUINKAABULNY WAEAIUATUN 20 W.A. 2558 BaTui

£
v
o

8 4.a. 2563 Avd¥TAAIUINAINGNINANBULNUVDIRTTIIAIMBIAT LBMA Gold Price AM Tuanaiiuneaaiiansguiunledn
wanieuieliguiumanaliuum o TuifwinkanauLny

ANty % ded
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L o a L g o o g o o a
- lNE1sNFIANANTTANTUMUYTaNawETNaTulidAT T uANINATEIUN T IANANISANTLILYBINBNUTINYBIENIAY
UIendanisaamu
- wansansiuauluefnvasnamusiulilfiidudduiuimanisanfivaulusuan

a § v v ' o
- Meawuiianandes faauadsinendeyanoudaduloau

3181159 IUNTAUTRNMUTALALNA 1Nad tWaNISIaETIN

=

dauil 1 : dasrdrumsauidurumugesnnindduvseddyn (single entity limit)

i) Usznnnindduy 3n31d9U (% Y89 NAV)
1| asnansniesslne Lidnfndnandiu
2 | asransnneiginedsene lidindnsnaiu

2.1 n3dif credit rating aglu 2 duduusnTuly

2.2 n58il credit rating aglusesiv investment grade udfIN laiiAu 35%

2 JUAULSN

3 | mihe s lidindnsdiu

4 | GuhnvdonsansifivuniGusniifFurinuiegeenasansi sy 20%
Snvnuzednlnegremiadsil (vi3olaiiiu 10% Wedumsasuly
4.1 1 credit rating a¢/lusedu investment grade AaUssimaviseRilnseniulnliduneg

4.2 Jusumseandu visll lanzRurinuionsiansissuialdu | dvsUszma lnedenld credit rating wuy

Useiuy national scale)

5 | aansiididnuuzasududl laiAusnandall udusnalaazgeniy
5.1 Hunansvil Aigoendndatumunguanglne vieauves 1. 10% 3o
snmsdvdisUssmanlauougalisznougsiasuiais 2. thnnvesmsansfiamu
wiglyeludszmelng u benchmark + 5%

o

5.2 \unnansiidnuaveddaoganieield

5.2.1 feoniuuisnianzilou

5.2.2 feenimslawedeyaiiunsilulnedneazdonnu
Wy filing

5.2.3 lunsdifidusensifitwuefutseviitosniivie
Wity 397 Suuuiuilasu weylilFTi&nvaanu 5.2.1

vi3o 522 fllmasitumamansfananfenduyanad
5.2.3.1 sUIAINIAIYE UTENRUNY Y38 USEnIASAnNeges
AIUNVNIEIIETINEAITUNITIU

5.2.3.2 sUIAT0UEY

5.2.3.3 §UIA1TIATAUATIEY

5.2.3.4 suiAsilomsinumsLaT AN IainI TN YAS

5.2.3.5 USTENNAINSBIAUTeTIag 1Ay
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Useannsweau

an5187U (% Vas NAV)

5.2.3.6 SUIANSHAILTIEMNIVUIANANLATVUINEBN
wialseimnelng

5.2.3.7 sumssilenisdsesnuaziidwisUszmalng
5.2.3.8 sUIASDEANWAsUTENA LN

5.2.3.9 USENMaNNINg

5.3 ausglulsemnelng

@

5.4 31 credit rating a&ﬂuiwu investment grade
5.5 lunsaiidunsiansidirmuaTudrseniiannnin 397 Yudu
wiiuiiamu destuneleunsoagluseuurad regulated

market

NSNGAURIT
6.1 MF1ATNLANWULATUNIUAIT

6.1.1 \Dunsanswid fifeendanstumunguanelne uaziaue
emsransiiluseUsznea w%a@aaﬂﬁmﬁy’q%ummgwma
AsUszne (wilidsnanuvessunasmdvdanasemaiilasy
augaliUszneaugsna suiaswidvdludsemelneg)

6.1.2 1l credit rating” a¢g/lusediu investment grade

6.1.3 \Hupansidanvaredslnogramiel

6.1.3.1 deonduuignmianzileulupaandnninduiUseine
e vielunanndenevdnnindsissyme

6.1.3.2 foeniimsiaumedoyadumsmlulneiisazidoany
WU filing

6.1.3.3 lunsaifiluamansfififmun fushsewiidesninde
winitu 397 $u TuudTuiiasu uazlildfdnuaze 6.1.3.1
vie 6.1.3.2 flimssanitumusmansdanandoaduyaaadel
6.1.3.3.1 yAPasnute 5.23.1 - 5.23.9

6.1.3.3.2 agtunisiuszninsUsemaiivsemealneduaudn
6.1.3.3.3 an1un1siusmeUsumaiitanvazvhusaiieatiu
UAAa AUTB 6.1.3.3.1 - 6.1.3.3.2

6.1.4 lunsdidussansiiismaugseilannmmin 397 Sutfuus

a

Tuiamu fediunzileuviostluszuured regulated market

6.2 g3n3usell Nedyaydl credit rating” agluseay

investment grade
6.2.1 reverse repo

6.2.2 OTC derivatives

sufulifudnsdall ududdnslazgnd

1. 10% %30

2. Uminvemsngauiamu

Tu benchmark + 5%
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Useannsweau

an5187U (% Vas NAV)

VNBLe)
*nsdhdunisasulusnsUsemeviodiinissyniuiiglawey
AeUsEIA @unsaldenld credit rating LU national scale
“nsgifunsamulussussmaiigdyalugiuediansyyniu
fgidunegiissesma awnsaidentd credit rating wuy

national scale

7

nindauduuanmiloaniisvylude 1 - ¥a 6 (SIP)

shufulsliiu 5%

wanawe : Tunsdluninddudsil lfideruumieniu single entity limit vosi5urn Jeanmsanswiondya) udawsnsdl

1. Ruehnv3ensansisuwinRbudnien ALY DY UTIM

2. derivatives on organized exchange

d9uil 2 : 9n51dIUNTAWUNAILIUAUNGUAINTT (group limit)

i) Uszunnnindauy 9n31d7U (% Y23 NAV)
1 | msasplun$wdauvesuismynuisnioglunguianis iAusaaladasmilsted wdudsnalaazgeny
Wenfursenisidluadyaylugsnssunemsduivuien | (1) 25% vise
AINE17 (2) dhwiinvesingaufiamu Tu benchmark +
10%

e : Tunsallundnddudsdl lifideruuaieniu group limit

1. Ruehn¥3nsIansBUWNRUENIEN 1AL EUIUYBINDINUTI

2. derivatives on organized exchange

dauil 3 : dnsrdIuNITAUNAILIUMNUTENNNINGTU (product limit)

v
U

Usznnnsweau

331894 (% Va9 NAV)

1

Rurhnusensiansiisuintuen flanitu wie mdygildtu

o

Anaranan) Wudeen e vieadman Al

Y

flAyananungranelng (asmdsauiludaussmavosia
Y

1.1 suiensieanidunaduiifingmneams dndetu

1.2 SUIANTNIRYY

1.3 US¥miiumu

1.4 USEniAsAnnesTes

1.5 ussvamnsesdudefiogende
(I:J'imﬁw%’wéﬁuﬁﬂamuiaﬂﬁ%’dauﬂiimﬁwéuﬂmﬂfj Hoye

MW reverse repo %38 securities lending %39 derivatives)

- sauffuladiiiu 45% wagluseudvnyd Viuu
Hunesuswitiionglasanistiosndt 1 Y 1
lRAITOUIYNDINL

- Snsisiulalldiunesmuiongnawmu
pawdotiosninuteniiiu 6 Wou vaillawy

newuneylasens unndmsewindiu 1 U
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D) Usznnnsweau am51d7U (% Va9 NAV)

£}
v

2 | ninddusail saurulaliAy 25%

2.1 Mmuanidu wismdga ity MReulviuudsuiious

newuslandunslitinissulewanssunsaddunsanslaniy

¥

ax - ° G % &
ATNINNHWHIENTUA ‘VﬁflllLﬁ@u‘lmiﬁﬂaﬂﬂuiﬁuﬁqﬂ’ﬁﬂ%qEJV’TL!N

Y
28NASIEAS LA
2.2 RUANNASOASIESEUMNRURINTATS oz NSHNLAY 12
=
WU
2.3 total SIP sute 5 vasdiull welismfansiansuil Ailanwas
ASUDIUFAT
2.3.1 Fanwaizay 6.1.3 uay 6.1.4 Y038 6 WEWN 1 : ons1au

MIawuRFwIMALgeenvSngauvseadaa (single entity limit)
2.3.2 11 credit rating aglusedusnni investment grade vi3alalil

credit rating

3 | reverse repo TlaiiAu 25%
4 | securities lending TaitAu 25%
5 | total SIP Zsléun safulaiiy 15%

5.1 nindaumude 7 Tudwui 1 : dnsrdunsamuiAIunIy

o

Hoonninddunsende (single entity limit)
U (1hdid 2]

5.2 asasviniisutuANu T IfIn T 1A TuALHeoNAT1A1TN

G‘hﬂ’hﬁmmmamuﬁ (non-investment grade / unrated)

v v

6 | wle CIS NInsaTURINNgVIelneg Taliiu 20%

naeme : dAnsunisamulutudnusensiansiieuin@uiniion1saduauveinemusiy litermvuaieaniu product

limit
¥ [ < o ]
U Uszmwmwaau ANINAIU
7 derivatives #9tl

7.1 Msvihgsnssuderivatives 913l Liiugaanudssnioy
TrgUszasniiienisanauidss
(hedging)

dauil 4 : dnsrdrunisamuinauIunuanuidiuladelufianisiiamu (concentration limit)

) Uszannsweau S rRG R

1 | Muvesuiemnelaenils
NNNBUTINTINAUNEIANTIANTYRIUTENIAN TTEfefufeadl

IIUIUAUYBIVTINTIAUTBEN T 25% VIIWIUANTRONLEY

YIUUAVDIUS TN
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b Useannsweau dNIEIU

2 | avansvil veseaniglasenils (ld 2.1 Ll 1 Tu 3 vesyaAmldun1an1sldu (financial liability) ves

'
a

Judwasuilnmasgivevsensiansvil | senasansseuy sundawelilusunistudmsuseussesiom

Ny a

AATFAUsTINA) UnyAianan il lunsaliiigeenasiansiviidunienistuiieenlineu
v a v o 1 a 1
AsUseUsEEsaUyTinll wasdilivsnglusunisduaian vaa.
awﬂwaﬂamuﬁﬁumdmiLﬁuﬁnﬂa'nmiauﬁwﬂaﬁmﬁﬁumqmifﬁu
muunsiuananmenlilaedeyaniidumenistuiuezdendu
9 Ao " ) Ay i X
Joyaninsmeungidunismiy uarlunsdifigeenasianslifiniidu
mensRuaundawelilusunsdudmiuseussesiandydangn
(Fudansalddliasuimuanisdavhaunisiiuluasiusnvesoanns
a19) Wildgnsnaulaiiiu 1 Ty 3 veyarin1seenuaziauevIens
ansmudeiivesdeensetudunenss Guudlunsdifesnnsiasle
fnsfunuy filing ludnwauzidulasens (bond issuance program)

Tafasanduselasanig

22 lunsdifinemuaslusrarsudeilnedussasiieonin

wazdl credit rating E)Q”luizﬁuﬁﬂﬂiﬂ investment grade 3oyl

credit rating 9 Us¥mdanisasmuitonasumeldinisinnisves

UTEndnnsnedeaiuruiulidiu 1 Ty 3 vewuadinmsesnuas

iauemenastanauduneads uuinsdiidesnnnansldtinn

fuuuy filing Tudnwauzidulasanis (bond issuance program) 1%

fnsandunelasnis

(Snardunu 2.2 Wildtunsdidunmansiioanlng yeaadsd

1. SUIAITINNYY UTENRUNU Yie UTENATAnNeTes Au

nYMIEINIgIAIEnITuNITRY

2. SUIATORLEN

3. 5WIANTOIATAUATIEN
sumsiilensinuasiazannsainisinus

. UsTEVIRaNATesdueiiegeande

a
5
6. FUIANTNAUNIEMNIVUIANAILAS VLIRS DULKIUTEWN ALY
7. sumsiitenisdseenuasinduisssmalne

8. suIMTDEaUMIUTEIVALNY

9. USENUANNINE

10. aodunsduszninslsenaiivssmalneduaundn

11. amﬁ’umifiusmﬂigmﬁﬁﬁé’ﬂ‘lﬂmw‘huaqLaﬁnﬁ’uqﬂﬂamm 1. -

9.)
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3| wihe QIS vasnasulanaaumile -l 1 T 3 Y9sduiumiig CIS MIMNATaINaUTIN Yisenamu

CIS A9UsENA NoanuuIguy

@

- dnstesulidldiunisamulumie QS vesnamundidnwm

ee

AsUBIUMIILag AT UALTILTOUANANT NI
(1) Hvuadn

2 Fansulnilagiiongliiu 2

(3) wauevesdaramuluiniig

22
o

Vel nMsewndadumuuleuensamuasdnsdunsamu idulumudssmaraenssunisiiiunaianu 119en1s
7

AINUVDINDINY waz/MIoNwAluiify

aariun1sdndunuAULIaNe Tris Rating

v
o ' =

NIALIVA LT AN ¥alAIgNYILANINANITIAO UAULATANDIANILATAT AN TEUXNALAY T UL UMD YAILA 1

q

cob

v

LU 1 8 Sudfu Taoiduan AAA Fududusuinsingsan sufls D Fadusususaedausasdndnuaifanumnedsd

AAA Suduinshinesdnvienmansviidarudesihiian deennsiarmiiinuansalunistisznendouasAududuly
inausigean uazliFunansenutiosinnainnsiudsuidamnagsie insvgia wazdawandendue

AA  pdnsviSonsiananidarudssinunn doonsmasvidauausalumsdissaeniduasAudusulunasigen
wienaldsunansEyuINMIsIABULUA9ssTY LAswga wasduindendug innindusuiasaniogluseiu AAA

A ensviesmasviiimumdsdussiui foennmamilfianuansolunisiiszaendeusrAududiulunasigs
o1als¥unansEnuanmsasuLamsssiia Lasugie uwardaindendus snniduduiasiniieglussiugandi

BBB esdnsvienmasnidarundedluseduiiunans feenammuiiaruannolumsdiszaond suarAududuly
inaeifiiisane wifianugeulmidenisiudsundamngsia Aswgie uazdwindeuduq 11031 wazenad
anuanansolumstssniiseunsandeifivuiususuiasiniiogiussiuganiy

BB  esdnsvidonsianvidenudsdussiugs doenamamidiauannsolumsdiszaenidouasAuduiulunmsii
n1sEiuUIuNa1s wazazldfunansenunnIRUAsuLYaTiguLs (Adverse changes) 11953719 LATugRa Lag
Auwandoudugteorrdmaliniuannsalumsdssntoglunausilidiome

B esnsviesmanidarndsdussdugeann foonsmananifanuansalunisdisznenidowasAuduslunasi
fuazenavsmunanuansaviierustlalunstssmidldnuniaddsuslamesaniunsainegsia wsugia way

Andoudu

v '
= = £

C  awnssensasuiliinnudsdunisintdntiseviigenan eenasianmilliianuaunsalunsdiszaendouayfiu

Y

¥
P =

Rudumuivunegedniau Tnsdesedeiiouluilidosiuienisgsfa aswgia uazdaundendu egrsuniaydl
anuanansolunsdsenild

D esnsviermaaviiogluannsfistindiseui InefoonammanilbiaunsatisznendouasAududuldmuimun
Sufuiasinain AA fla C enailtaSeavanauin (+) v3eau () sevhetfiasuunauuansiiwenu RIS Uy

wsAnnelusEauLReIiu
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AMSTUNITINDUAUASANMT1ANSU T Te e dY NSaLSNAILIIUNISIATIEHlan1a@NazinnN1SAnURYSEnll (Default

o = o =

Probability) 1udrdglaedlafiisdssyavvesnisvaeaiudsmefiaziinduainnsiadngsznid (Recovery After

v v

] o ' o o

Default) uwsaghsla lnensiansuilssozduiiongsiinit 1 U dydnvaluazlonududuinsinnsiansuilsyozdudmundu 5
JEAU fail

T1  deenaniasuilliaaugyiansinunisaaiawaznisiuiiudunsdussauiuin Janmaaefifuin wazidnawuag

1Y

lisuanuduasasaInnsiiatndseniliifninduiumsinluseiudu feannsaisilasusudunsinluszaudanand

v

Y

=

Y
Y
FalinTomany “+” meazlasuanuduasewnunIsHAtnt sy nilNgd

T2 desnamiansilflaouziamisinunisnaiauaznisduiinunsedussdud waslianuaunsalunstissniissezduly

sgauiimela
T3 fesnananmiliienuanunsatunmstrsenilsvezduluseduneensula
T4 feanasnansviliianuansatunisinsenilssugdunaeudigouune

< o

D Jussdviegluanzintntisevil lnedeonasiasvillidanansatiszaendeuasautuiulaniuiivun
susuashaynUszavidalaensasmasdusuduiasinasasniluanaduum Jesvisurnuausalunsiisswi

voefeanaamillaglisuanudsninnisularduanaiuumiduanaduassiisszne

I
v ¢ Sa

uananiniamasdsliiniomng “0” devnedydnuaidusunsinnmamiiiossyinsanmiadiedomne
Fanaridunsansiiflassaiisdudou (Structured Finance Product) snsinauiivesaniznssunsifundnninduaznain
vdnNIWe (n.a.0.) Fe lnefimnamnevesdydnvaldufunsindinavdeudunuiomdiadu

vasnAaivue “wudliiususiuinsin” (Rating Outlook) titeazveusundululdvesnsiasuulasduiuasn
voseanmsasnilusroslunatmiessezen lnsviaimisazfinnsanddeniafazsiianiaudsuuiawesnins
gRANMNTTILAYANTLAINABUMssIRT LU ARYRRRN A IuTiioan TR AN solun ST senil dauuuali
Susuinsisvowmmasvilasdnlngasifuuunlduduiuesinmesesdnsdoonamansiiug viossdnsdeiumasyniiulu
MstsErivemEsiug il wnltususunsinuUseonidu 4 sy ldun

Positive vingfis SusfuiasAne1aUTudy

o a

Stable nun8de SufuASARETYlUAYULUSa

[ a

Negative 1118814 duRULATANDIAUTUAAAS

Developing 1n8fit sudulAsAne1aUsuTu USuanas wisluivasullas

=

73a59R9919UTENA “L@sAANTER” (CreditAlert) F9TUTUABUNTITBINISNUMIUTUAUASART NS ALSNAIUTENARE

v
a a

soas1sazluudlunsdilefinmanssiddgdmiasmifiansanuduiuiiosdsansenusessieionsiuvesesdns
fivsaanisdadudy uidoyadanandilidaiau uioeaazdagunalald 1wy nsausmianis nsamulnd n1s
LﬂgﬂuLLUaﬂﬂNﬁ%’Nﬁunu VEouruuenge) 189 tnsardiliinsdsuwamasuiunsiniuusiedila Wil ileuouls
thamuseinszidumsfitvamulunsamilvesesdnatduy Menuasiniidalsznaude weua Rationale) Audanglu
n13eenUseniAiounsausey “lAsAniea” (CreditAlert Designation) Linseududusuiasandagiu lassnnissey
“Unltududuiasin” (Rating Outlook)

=

wsanida Wumsvenfimmanisdsunlasdusuiasinlusseysulng 3983 sUuuu Ae (1) Positive (U27) (2) Negative

Y

(au) uag (3) Developing (89lugmiawu)
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#01UUN1TINDUAUAMUULTDND Fitch Rating

A5 U18NNSINDUAUANNLUILYRD RS ELeN? drusulsewmdlng

o
& @ o

AAA (tha) wansiiaszduanuudefedugeanvessusuaiuiidefonelulsemalnedsimunlag Fitch Tnedusuay
idefiotiazueuliiususunnuindefofifimmdss “tesilgn” WewSsuivuiugeonnmavionsiasdu
Tutssimalne uaslasunfudrasfmusliuinsasmnisiuiieenuiemusefiulasigua

AA (tha)  wansdsszduanuinidefietugannitisuileutufeannaansuienansiululsumalassziuanuundedoves
ps1ansentdusudensnngoenanasviionsassuildsunsindusuanudfefietugeanvesusemelne
Wieadniiay

BBB (tha) uansfsszdummnindefiodulunmadiowieudsuiufeenamasdululssmealne ogdlsiafanudululy
wnnimsisunawesaniunsainieanimmaasugiaaiinansenudeauannaaluntstisei dasa
fﬁ’mumL'amsuaamwa'ﬁmami@wwdwﬁm'1ﬂm'wmwmwﬁ%‘luﬁlﬁ%’umﬁmé’uﬁumwmhL%aﬁaiuﬂszmwﬁqmdw

BB (tha)  uansdsszdumnuidederoutuduilowiouisuiufesnanasdululsamealng nmstrseuinuidoulves
miwmimmﬁmﬂwizmmﬁuS]ﬁmmlﬂ,iLu.iuauiuizﬁ’wﬁﬁLLasm*mmmaaiumi‘ﬁﬁwﬁyﬁummﬁmumnm%ﬁ
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